GODAWARI POWER AND ISPAT LIMTED
STAND ALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2011
Regd. Office:Plot No. 428/2, Phase |, Industrial Area, Siltara, Raipur (C.G.)
Corporate Office: First Floor, Hira Arcade, Near New Bus Stand, Pandri, Raipur (C.G.)

(Rs. in Crores)

STAND ALONE
3 months ended 9 months ended Year Ended
Sr. No. Particulars » Post Merger | Post Merger | Pre Merger | Post Merger | Pre Merger | Post Merger
31.12.2011 30.09.2011 | 31.12.2010 | 31.12.2011 | 31.12.2010 31.03.2011
Unaudited Unaudited Audited
1 (a) Net Sales/Income from operations 421.97 338.59 217.39 1181.35 538.54 932.08
(b) Other operating income - - - - . -
(c ) Total 421.97 338.59 217.39 1181.356 538.54 932.08
2 Expenditure
(a) Purchase of Trading Goods 0.09 - - - 248 - -
(b) (Increase)/decrease in stock (4.29) (18.26) (12.54) (14.69) (38.71) (33.86)
(c) Consumption of raw materials 313.77 251.14 136.22 846.06 342.81 570.75
(d) Employees cost .74 9.80 7.05 27.14 19.33 29.40
(e) Depreciation 13.00 12.70 10.93 38.23 31.29 46.83
(f) Other expenditure 61.40 53.04 35.34 167.04 99.68 175.11
Total Expenditure 393.71 308.42 177.00 1,066.26 454.40 788.23
3 __|Profit from operations before other incomes & exceptional items ( 1-2 ) 28.26 30.17 40.39 115.09 84.14 143.85
4 Other Income 1.56 0.91 0.18 3.26 0.51 5.68
5 Profit before interest & exceptional items ( 3+4 ) 29.82 31.08 40.57 118.35 84.65 149.53
3] Interest Expenses 20.23 17.86. 14.38 58.49 32.78 60.25
7 Profit after interest but before exceptional items ( 5-6 ) 9.59 13.22 26.19 59.86 51.87 89.28 |
8 Exceptional itmes - - - - - -
9 _|Profit/(Loss) from operating activity before tax ( 7-8 ) 9.59 13.22 26.19 59.86 51.87 89.28
10 |Tax expenses .
. -Current 214 331 522 12.84 10.58 18.01
' -Deffered -
11__|Net Profit(+)/Loss (-) from odinary activities after tax ( 9-10 ) 7.45 9.91 20.97 47.02 41.29 71.27
13 _ |Paid-up equity share capital (face value of Rs.10/- each) 31.75 31.75 28.07 31.75 28.07 31.75
14 Reserves (excluding revaluation reserve) as per Balance Sheet of previous accounting
year. 527.37
15 |Earning per share
(a) Basic & Diluted EPS before and after extra-ordinary items ( In Rs.) 2.35 3.12 7.47 14.81 14.71 22.45
16  |Public Shareholdings
-No. of shares 11,517,155 11,617,165 | 11,517,155 11,617,155 | 11,517,155 11,617,155
-Percentage of share holding 41.03 41.03 41.03 41.03 41.03 36.27
17 |Pi ters and Pr Group Shareholding
a) Pledged/Encumbered
-No. of shares 2,730,000 2,730,000 | 2,730,000 2,730,000 | 2,730,000 2,730,000
-Percentage of Shares (as a % of the total shareholding of promoter and promoter group) 13.49 13.49 16.49 13.49 16.49 13.49
-Percentage of Shares (as a % of the total share capital of the Company) 8.60 8.60 9.73 8.60 9.73 8.60
a) Non-encumbered
-No. of shares 17,509,092 17,509,002 13822652| 17,509,092 13822652 17,509,092
-Percentage of Shares (as a % of the total shareholding of promoter and promoter group) 86.51 86.51 83.51 86.51 83.51 86.51
-Percentage of Shares (as a % of the total share capital of the Company) 55.14 55.14 49.24 55.14 49.24 55.14
SEGMENT RESULTS
1 Total Segment Revenue
a.Steel 417.72 330.89 212.47 1,159.45 504.42 889.31
b.Power 32.53 33.23 21.48 95.58 67.34 112.01
Total . 450.25 364.12 233.95 1,255.03 571.76 1,001.32
Less:Inter Segment Revenue 28.28 25.53 16.56 73.68 33.22 69.24
Net Sales 421.97 338.59 217.39 1,181.35 538.54 932.08
2 Segment Results
a.Steel 33.37 28.30 45.50 114.14 80.93 13042
b.Power 574 11.74 3.51 27.57 2245 49.59
Total 39.11 40.04 49.01 141.71 103.38 179.71
Less:Un-Allocable Expenses Net of un-allocable income 9.29 8.96 8.44 23.36 18.73 30.18
Less: Interest & Finance Charges 20.23 17.86 14.38 58.49 32.78 60.25
Net Profit Before Tax 9.59 13.22 26.19 59.86 51.87 89.28
3 Net Capital Employed
a.Steel 464.52 498.82 442.41 463.88 442.41 463.54
b.Power 144.66 143.88 111.04 144.66 111.04 133.87
Total 609.18 642.70 553.45 608.54 553.45 597.41
Add:Un-Allocable Capital (3.04) (44.01) (32.50 (3.04) (32.50) (38.29)
Total Capital Employed 606.14 598.69 520.95 695.50 520.95_ | 559.12




NOTES :
1 The above results were reviewed by statutory auditors and audit committee of the company and approved by Board of Directors in their meeting held on 24.01.2012.

2 The company has not made any provision relating to RPO obligation, as company is consuming captive power generated through renewable energy sources i.e. Bio mass and
hence no additional liability is expected on this account. The Company's 20 MW Bio Mass Project has been registered for eligibility for issue of REC Certificates.

3 No provison has been made in respect of mark to market losses of Rs. 22.90 Crores on forex loans, in view of the high volatility in currency market. Due adjustment,if any
will be made at the time of year end as per the practice followed by the company consistantly. The effect of notification dated 29/12/2011 issued by Ministry of Corporate
Affairs, with regard to accounting of foreign exchange difference shall also be given at the time of final accounts for the current year.

4 The unaudited financial results of the subsidiary companies have been consolidated.
5 The previous year/period have been regrouped/rearranged wherever found necessary.
6 There were no investor complaints pending at the beginning & at the end of the quarter and the company received & disposed Five complaints during the quarter ended 3 1st

December, 2011.
For and on behalf of Board of Direct

~

Place: Raipur

T L. Agrawal
Date:  24.01.2012 e

Managing Director




GODAWARI POWER AND ISPAT LIMTED
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2011
Regd. Office:Plot No. 428/2, Phase |, Industrial Area, Sitara, Raipur (C.G.)
Corporate Office: First Floor, Hira Arcade, Near New Bus Stand, Pandri, Raipur (C.G.)

(Rs. in Crores)

CONSOLIDATED
3 months ended 9 months ended Year Ended
Sr. No. Particulars Post Merger | PostMerger | Pre Merger | Post Merger | Pre Merger | Post Merger
31.12.2011 | 30.09.2011 31.12.2010 31.12.2011 31.12.2010 31.03.2011
Unaudited Unaudited Audited
1 (a) Net Sales/Income from operations 480.96 428.72 228.52 1,403.64 [ 572.34 1116.05
(b) Other operating income -
(c) Total 480.96 428.72 228.52 1,403.64 572.34 1,116.05
2  |Expenditure
(a) Purchase of Trading Goods 6.44 2.90 - 9.34 - -
(b) (Increase)/decrease in stock (11.26) (10.25) (5.46) (20.65) (34.38) (33.22)
(c) Consumption of raw materials 333.81 289.45 135.88 951.98 359.19 671.47
(d) Employees cost 13.49 13.24 7.49 36.83 20.79 35.47
(e) Depreciation 17.29 16.98 11.82 50.57 33.90 55.42
(f) Other expenditure 82.49 80.76 38.15 241.61 107.83 209.99
Total Expenditure 442.26 393.08 187.88 1,269.68 487.33 939.13
3 Profit from operations before other incomes & exceptional items
(1-2) 38.70 35.64 40.65 133.96 85.01 176.92
4 Other Income 3.25 3.44 0.60 11.05 0.95 15.45
5 __|Profit before interest & exceptional items ( 3+4 ) 41.95 39.08 41.25 145.01 85.96 19237
6 Interest Expenses 27.48 25.06 15.41 79.66 35.69 73.10
7 Profit after interest but before pti items (5-6) 14.47 14.02 25.84 65.35 50.27 119.27
8__ |Exceptional itmes - - - - -
9 _|Profit/(Loss) from operating activity before tax ( 7-8 ) 14.47 14.02 25.84 66.35 50.27 119.27
10 |Tax expenses
-Current 260 4.07 522 14.52 10.58 24.17
-Deffered 0.29 (0.91) (0.57) (2.37) (1.37) (4.35)
11__|Net Profit(+)/Loss (-) from odinary activities after tax ( 9-10) 11.58 10.86 21.19 53.20 41.06 99.45
12 |Extraordinary items (net of tax expenses) - - - - - -
13__ |Net Profit(+)/Loss (-) before minority interest ( 11-12 ) 11.58 10.86 21.19 63.20 41.06 99.45
14 _|Less: Minority Interest 0.96 0.23 - 1.86 - 14.00
15__|Add: Shares of profit in Assoclated Company - - - - - 0.41
16 __|Net Profit(+)/Loss (-) for the period ( 13-14+15) 10.62 10.63 21.19 51.34 41.06 85.86
17__|Paid-up equity share capital (face value of Rs.10/- each) 31.75 31.75 26.94 31.75 26.94 31.75
18 |Reserves (excluding revaluation reserve) as per Balance Sheet of
previous accounting year. 573.17
19 |Eaming per share
(a) Basic EPS before and after extra-ordinary items ( In Rs.) 3.35 335 7.87 16.17 15.24 27.04
(b) Diluted EPS before and after extra-ordinary items ( In Rs.) 3.35 3.35 7.87 16.17 15.24 27.04
20 |Public Shareholdings
-No. of shares 11,517,155 11,517,155 11,517,155 11,517,155 11,517,155 11517155
-Percentage of share holding 36.27 36.27 41.03 36.27 41.03 36.27
21 |P and Pr Group Shareholding
a) Pledged/Encumbered
-No. of shares 2,730,000 2,730,000 2,730,000 2,730,000 2,730,000 2730000
and promoter group) 13.49 13.49 16.49 13.49 16.49 13.49
-Percentage of Shares (as a % of the total share capital of the
Company) 8.60 8.60 9.73 8.60 9.73 8.60
a) Non-encumbered
-No. of shares . oo 17,509,092 17,509,092 13,822,652 17,509,092 13,822,652 17509092
and promt;ter group) 86.51 86.51 83.51 86.51 83.51 86.51
-Percentage of Shares (as a % of the total share capital of the
Company) 55.14 55.14 49.24 55.14 49.24 55.14
SEGMENT RESULTS
1 Total Segment Revenue
a.Steel 473.27 417.40 223.32 1,374.72 536.52 1,048.85
b.Power 46.22 46.86 21.76 133.16 69.04 174.91
Total §19.49 464.26 245.08 1,507.88 606.56 1,223.76
Less:Inter Segment Revenue 38.53 35.54 16.56 104.24 33.22 107.71
Net Sales 480.96 428.72 228.52 1,403.64 5§72.34 1,116.05
2 |Segment Results
a.Steel 45.38 30.26 4575 135.37 80.95 141.09
b.Power 5.40 11.30 3.58 27.40 2348 72.70
Total 50.78 41.56 49.33 162.77 104.43 213.79
Less:Un-Allocable Exp Net of un-allocable income 8.83 248 8.08 17.76 18.47 21.42
Less: Interest & Finance Charges 27.48 25.06 15.41 79.66 35.69 73.10
Net Profit Before Tax 14.47 14.02 25.84 65.35 50.27 119.27
3 Net Capital Employed
a.Steel 436.15 385.64 381.81 436.15 381.81 382.06
b.Power 365.13 363.33 152.41 365.13 152.41 320.90
Total 801.28 748.97 534.22 801.28 534.22 702.96
Add:Un-Allocable Capital (18.33) (16.85) - (18.33) - (27.24)
Total Capital Employed 782.95 73212 782.95 §34.22 675.72




NOTES :

I The above results were reviewed by statutory auditors and audit committee of the company and approved by Board of Directors in their meeting held on
24.01.2012.

2 The company has not made any provision relating to RPO obligation, as company is consuming captive power generated through renewable energy sources i.e.
Bio mass and hence no additional liability is expected on this account. The Company's 20 MW Bio Mass Project has been registered for eligibility for issue of
REC Certificates.

3 No provison has been made in respect of mark to market losses of Rs. 25.68 Crores on forex loans, in view of the high volatility in currency market. Due
adjustment,if any will be made at the time of year end as per the practice followed by the company consistantly. The effect of notification dated 29/12/2011
issued by Ministry of Corporate Affairs, with regard to accounting of foreign exchange difference shall also be given at the time of final accounts for the current
year.

4 The unaudited financial results of the subsidiary companies have been consolidated.

(V3

The previous year/period have been regrouped/rearranged wherever found necessary.
6 There were no investor complaints pending at the beginning & at the end of the quarter and the company received & disposed Five complaints during the
quarter ended 31st December, 2011.

7 The standalone financial results of the company are available on the website of the company i.e. www.gpilindia.com and on the website of BSE

(www.bseindia.com) and NSE (www.nseindia.com). The key standalone financial results are given below:
3 months ended 9 months ended Year Ended
Sr. No. Particulars Unaudited Unaudited Audited
31.12.2011 30.09.2011 31.12.2010 31.12.2011 31.12.2010 31.03.2011
1__|Income from operations & other income 421.97 338.59 217.39 1,181.35 538.54 932.08
2 Profit/Loss before tax 9.59 13.22 26.19 59.86 51.81 89.28
3 Profit/Loss after tax 7.45 9.91 20.97 47.02 41.29 71.27
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