DIRECTORS’ REPORT
Dear Shareholders,
KRISHNA GLOBAL MINERALS LIMITED
Registered Office: Hira Arcade, Near New Bus Stand, Pandri, Raipur (C.G.)

Your Directors have pleasure in presenting the Third Annual Report of the Company with the Audited
statement of Accounts and the Auditors’ Report of your Company for the Financial Year ended 31
March, 2011.

REVIEW OF OPERATIONS:

Your company did not undertake any commercial activity during the Financial Year ended 2010-11.
However, the Board of Directors is planning to take up the business of mining and minerals in the near
future.

DIVIDEND:

Since the company did not do any business, no dividend could be recommended for the Year ended 31*
March, 2011.

FOREIGN EXCHANGE EARNINGS AND OUTGO:
The Company had no foreign exchange earnings / outgo during the period under review.
PARTICULARS OF EMPLOYEES:

There is on employees in the Company whose name and other particulars required to be set out in the
Report as per Section 217(2A) of the Companies Act, 1956 read with the Companies (Particulars of
Employees) Rules, 1975 as amended upto date.

DIRECTORS:

In accordance with the provisions of the Companies Act, 1956 and the Company’s Articles of
Association, Shri Siddharth Agrawal retires by rotation at the ensuring Annual General Meeting and
being eligible offers himself for reappointment.

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 217(2AA) of the Companies Act, 1956, your Directors state:

6))] That in the preparation of the annual accounts, the applicable accounting standards have been
followed:
(i1) That your Directors have selected such accounting policies and applied them consistently and

made judgment and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit or
loss of the company for that period;




(1i1) That your Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of your company and for preventing and detecting fraud and other irregularities; and

(iv) That your Directors have prepared the annual accounts on a going concern basis.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION:

The provisions of Section 217 (1) (e) of the Companies Act, 1956, read with the Companies (Disclosure
of Particulars in the report of the Board of Directors) Rules, 1988, are not applicable to the Company,
since the Company did not undertake any manufacturing activity.

AUDITORS :

M/s O.P. Singhania and Co., Chartered Accountants, Auditors of the Company, hold office until the
conclusion of the forthcoming Annual General Meeting and being eligible have offered themselves for
re-appointment. The Company has received a certificate from them to the effect that their re-
appointment, if made, would be within the limits prescribed under Section 224 (1B) of the Companies
Act, 1956.

AUDITOR’S REPORT:

There is no qualifying remark in the Report except the interest free advances made by the Company to the
companies listed in the register maintained under section 301 of the Companies Act, 1956 as pointed out
by the Auditors at point no. (iii)(b) of the Annexure to their Report.

The Company has granted interest free short term loan as a reciprocal business arrangement with other
Companies to meet the short term fund requirement.

ACKNOWLEDGEMENTS:

The Board expresses its sincere gratitude to the shareholders, bankers especially State Bank of India,
State and Central Government Officials and clients for their continued support. The Board also
wholeheartedly acknowledges with thanks the dedicated efforts of the staff and employees of the
Company.

For and on behalf of the Board of Directors

Sd/- Sd/-

Date : 17" May, 2011 Dinesh Agrawal  Siddharth Agrawal
Place : Raipur Director Director




KRISHNA GLOBAL MINERALS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2011

SCHE-|| AS AT 31ST AS AT 31ST
DULE| MARCH, 2011 | MARCH, 2010
Rs. Rs.
SOURCES OF FUNDS
A. SHAREHOLDERS' FUNDS
a) Share Capital A 500000.00 500000.00
b) Reserves & Surplus 0.00 0.00
500000.00 500000.00
B. LOAN FUNDS
a) Secured Loans 0.00 0.00
b) Unsecured Loans B 0.00 25000.00
0.00 25000.00
TOTAL 500000.00 525000.00
APPLICATION OF FUNDS
A. FIXED ASSETS
Pre-operative Expenditure pending for allocation 71336.00 71336.00
B. INVESTMENTS 0.00 0.00
C. CURRENT ASSETS, LOANS & ADVANCES
Cash & Bank Balances Cc 7857.00 29538.00
Loans & Advances D 246955.00 365076.00
Less: CURRENT LIABILITIES & PROVISIONS E 8824.00 56393.00
NET CURRENT ASSETS 245988.00 338221.00
D. MISCELLANEOUS EXPENDITURE
(to the extent not written off or adjusted)
Preliminary Expenses 72954.00 97272.00
Profit & Loss Account 109722.00 18171.00
182676.00 115443.00
TOTAL 500000.00 525000.00
NOTES TO FINANCIAL STATEMENTS F

As per our attached report of even date
For OPSinghania & Co.

(Firm Regn.No.002172C)

Chartered Accountants,

Sd/-
Sanjay Singhania
Partner
Membership No.076961

Raipur, 17th May,2011

For and on behalf of Board

Sd/-

DINESH AGRAWAL, Director

Sd/-

SIDDHARTH AGRAWAL, Director




KRISHNA GLOBAL MINERALS LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2011

FOR THE YEAR| FOR THE YEAR
ENDED 31ST ENDED 31ST
MARCH,2011 MARCH,2010
Rs. Rs.
INCOME
Interest on Others (includes TDS of Rs.2,213/- (PY Rs.2,250/-) 22129.00 22500.00
22129.00 22500.00
EXPENDITURE
Bank Charges & Commission 1550.00 1770.00
Audit Fees 3309.00 3309.00
Legal & Professional 84503.00 9433.00
Other Misc. Expenses 0.00 1841.00
Preliminary Expenses Written Off 24318.00 24318.00
113680.00 40671.00
LOSS FOR THE YEAR (91551.00) (18171.00)
Loss brought forward from previous year (18171.00) 0.00
BALANCE CARRIED TO BALANCE SHEET (109722.00) (18171.00)
NOTES TO FINANCIAL STATEMENTS F (1.83) (0.36)

As per our attached report of even date
For OPSinghania & Co.

(Firm Regn.No.002172C)

Chartered Accountants,

Sd/-
Sanjay Singhania
Partner
Membership No.076961

Raipur, 17th May,2011

For and on behalf of Board

Sd/-
DINESH AGRAWAL, Director

Sd/-
SIDDHARTH AGRAWAL, Director







